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01 Consolidated Results for the year to data

2 Round off to second decimal places

v The Sales increased by 8.0% due to rising meat prices and price revision for processed

foods.

v The Ordinary profit decreased by 8.9% due to the higher raw material prices and utility
costs.
FY2022 Full year result billion yen

Previous
forecast

Rev 3-Feb

% Year-on-Year -
ange

Amount
of sales  Change Change%

Sales 022.7 - +68.3 +8.0% 9000 +22.7
Operating o
. -1. -6.6% 220 +10
rofit 23.0 2.5% 6 6.6% -
Ordinary o
. -2. -89% 240 +20
rofit 26.0 2.8% 6 9% -
Net income 17.0 1.8% -2.1 -112% 150 +2.0
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01 Segment Results of Operations for the year to data

2 Round off to second decimal places

v" The Ordinary profit of Processed Food Division decreased by 52.3%, because the
price revision have not covered the risen raw material costs and utility costs.

v The Ordinary profit of Meat Division increased by 21.7%, because ANZCO Foods kept
the favorable performance as a background of worldwide high meat prices.

billion yen

Segment Info FY2022 Full year result

% Year-on-Year

Previous forecast

Rev 3-Feb

Change

of sales Change Change%

Sales 371.2 - +9.9 +2.7% 370.0 +1.2
Processed 5 i
Food perating 5.6 +15%  -65  -534% 5.5 +0.1
Division p(;-of't

Ordinary 6.0 +16%  -65  -523% 6.0 -0.0

profit

Sales 547.1 _ 4583  +119% 5260  +21.1
Meat i
o Operating 19.1 +35% 453  +38.4% 18.3 +0.8
Division profit

CITelEN 21.5 +39%  +38  +21.7% 19.8 +17

profit
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01 Full-year operating forecast (Quarterly Progress)

P Round off to second decimal places

v Due to the strong performance of ANZCO Foods in the first half and the increase in
raw materials and utility costs in the second half, profits are more concentrated in the

first half than in previous years.

Consolidated

X billi
1Q (Apr.-Jun.) B2Q (ul.-Sep.) B 3Q (Oct.-Dec.) H4Q (Jan.-Mar.) Fullll_one);n
-25% 0% 25% 50% 75% 100% 125% y
| result

Sales 23.0% 27.5% 4.0%

profit

Ordinary

orofit 29.6% 37.8%

2
Operating | 4o 309% 382% 230

922.7

0.1% 26.0

Net income —4.6%. 30.2% _ 40.3% 17.0

Processed Food
Division *billion yen

Full-year

-50% 0% 50% 100% 150%
, result

Sales PLY325%] 29% 23% 371.2
Operating i i
rofi a0% (L IISER 5.6

o | E
" orofi WOAR29%  62% 6.0

Meat
Division

0% 25%

Reference: Progress of ordinary profit

(over-the-counter transition)

1Q m2Q m3Q m4Q

0% 25% 50% 75% 100%
FY2019 27% 42% 5%

FY2020

FY2021

50%

20% 40% 11%)]
29% 36% 69

Xbillion yen
75% 100% Full-year

} { result

Sales.  23% 26% 27% 25% 547.1
Operating o E 5 E E o
profit 26% : 356 2A> 10% 191
ord ! ! !
“orof . 24%  EEDA T IERTER 215
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01 Sale of each country and region for the year to data

2 Round off to second decimal places

v The mainly Overseas Sales was export sales of beef and lamb by ANZCO Foods.
v In FY2022, sales to US grew significantly, due to increased demand of ground meat.
From a long-term perspective, we expect to expand sales to Asia mainly China.

v

*Sales and each margin ratio are applied the ”

Asia

pr «+"Europe *except Japan
34.5
& A 19.1
. 13.6 10.8 12.0 I
©- 8. 8] & ¥ © 2 8 & §
& & @© & & C @ & o &
(OLENIE]
, 3.8%
Fy'22 North
Janan Oversea§ Sales Overseas, MNartes Europe
pan, ratio 3 8% 2.1%
785.9 136.8 D7
14.8%

Others
0.3%

5

by E *billion yen
North America L]

X 785.9 ' ' +

35.0

745.9 "

2 2 g8 & R @ a2 8 & A
T I £ & r & & & =«
Oceania
35.0

FY'22

2 2 8 &
r & & ¢

New revenue recognition standard” from FY2020.
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01 Forecast of Consolidated Financial Results

2 Round off to second decimal places

v" It would be assumed that the Ordinary profit decrease by 4.0%.
v" In the Processed Food Division, we assume increasing in sales and profits.
v" In the Meats Division, we assume increasing in sales and decreasing in profits.

FY2023 full year financial earnings forecast billion yen

% Year-on-Year

Amount

of sales  Change Change%

Sales 930.0 - +7.3 +0.8%

Operating
2.59 . .09
rofit 23.0 5%  +0.0 +0.0%

Ordi
;rg}?try 25.0 27% -10 -4.0%

Net income 15.0 16%  -2.0 -11.6%
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01 Consolidated Results trends for the full-year

2 Round off to second decimal places

*billion yen

Sales Operating profit/margin ratio

930.0

9227
3.0% ;9%

850.7 8525 854.4

831.9

Fy'16  FY'17  FY'18  FY'19  FY'20  FY'21 Fy'22  FY'23 Fy'16  FY'17  FY'18  FY'19  FY'20 FY'21 FY'22 FY'23
F'cast Feast

Ordinary profit/margin ratio Net income/margin ratio

33%  3.3%

2.5%

Fy'16  FY'17  FY'18  FY'19  FY'20  FY'21 Fy'22  FY'23 Fy'16  FY'17  FY'18  FY'19  FY'20 FY'21 FY'2  FY'23
F'cast Feast

*Sales and each margin ratio are applied the "New revenue recognition standard” from FY2020.
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01 Segment Forecast for FY2023 Full-year

2 Round off to second decimal places

v" In the Processed Food Division, it would be assumed that the ordinary profit increase by 17.6%. because the
raw material and utility costs are expected to rise further, mainly in the first half, however this will be covered by
price revisions and internal improvements.

v" In the Meats Division, it would be assumed that the ordinary profit decrease by 11.5%, because the domestic
business is assumed to increase profit due to thoroughly value chain management, however it would be
difficult to cover decreasing profit of ANZCO Foods as a background of falling global beef market prices.

Segment Info FY2023 full year financial earnings forecast billion yen

Year-on-Year
Change%

Amount % Gf sales
Change

Sales 376.0 - +4.8 +1.3%

Processed 5 i
Food perating 6.8 1.8% 12 +207%

Division prpflt
Ordinary 7.0 1.9% 10 +17.6%

profit
Sales 550.0 - +2.9 +0.5%

M :
— Operating 17.7 3.2% 14 7.4%

Division profit
Ordinary 19.0 3.5% 25 -115%

profit
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01 Shareholders Return Policy

P Round off to second decimal places

v' FY22 : Dividend of 24 yen/share (increase), Acquisition 5 billion yen of Treasury stocks,
and Elimination 10 million Treasury stocks

v' FY23 : Dividend of 25 yen/share (increase), Acquisition 2 billion yen of Treasury stocks,
and Elimination 3 million Treasury stocks

Medium-term management plan- 2023 Shareholders Return Policy

* The dividend have increased stably in the range of 30% to 50% with in
the dividend payout ratio of 40%.

I Dividend Per Share I Total acquisition = Dividend Payout Ratio
5.0billion yen

47.5%
(Forecast)

25yen
(Forecast)

""" 2.0billion yen
2.0billion yen E % (Forecast)

1.5billion yen

0.6billion yen .6billion yen

0.3billion yen

2017 2018 2019 2020 2021 2022 2023
(Forecast) (Forecast)
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01 Rearrangement of segment

P Round off to second decimal places

v From this fiscal year, the segment was changed from the production category to the
organizational unit.

v" From this fiscal year, segment indicative profit was changed from operating profit to
ordinary profit.

v The previous year's results on this statement are all based on the rearranged figure
after the segment change, and it's different from the figure published in the
previous year.

Reference : FY2021-FY2022 Comparison before and after segment change

billion yen

FY2021
First half 3Q 4Q | Second half
new old Change new old Change new old Change new old Change new old Change
1 Sales 175.8 1483 +27.5 103.7 86.5 +17.2 81.8 67.5 +14.3 185.5 154.1 +31.5 3613 302.3 +59.0
(a]
o
§ Operating profit 6.9 6.5 +04 47 44 +04 04 0.2 +0.2 52 46 +0.6 12.1 11.1 +1.0
'S
§ Operating profit margin % 39 4.4 -04 4.6 5.1 -0.5 0.5 03 +0.2 28 3.0 -0.2 3.3 3.7 -0.3
(%]
§ Ordinary profit 7.2 6.7 +0.4 4.8 4.5 +04 0.5 0.3 +0.2 53 48 +0.6 125 115 +1.0
= Ordinary profit margin % 4.1 4.5 -0.5 4.6 5.1 -0.5 0.6 04 +0.2 29 31 -0.2 35 3.8 -0.3
Sales 2399 2674 -27.5 1331 150.3 -17.2 115.9 130.1 -143 249.0 2804 -315 488.9 547.8 -59.0
Operating profit 82 8.6 -04 4.1 44 -04 1.6 18 -0.2 5.7 6.3 -0.6 13.8 149 -1.0
Operating profit margin % 34 32 +0.2 3.0 29 +0.1 14 14 -0.0 23 22 +0.0 28 27 +0.1
Ordinary profit 9.9 103 -04 55 58 -04 23 2.5 -0.2 7.8 84 -0.6 17.6 18.7 -1.0
Ordinary profit margin % 4.1 39 +0.3 4.1 39 +0.2 20 1.9 +0.0 31 30 +0.7 36 34 +02
*Disclosed : Financial Results for Q3 of FY2022 on February 3, 2023 10 ITOHAM YONEKYU HOLDINGS INC. 2023
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01 Processed Food Division Results : 2022 year to date profit

2 Round off to second decimal places

v" The Ordinary profit decreased by 52.3%, because previous price revisions have not
covered the risen raw material costs and utility costs.

Segment Info FY2022 Full year result

%

Year-on-Year

billion yen

Previous forecast

Amount Ch
of sales Change Change% e e o
Sal - +9. +2.79 . +1.
Processed a ef 371.2 9.9 2.7% 370.0 1.2
Food Op:rrj;'tng 56 +15%  -65  -53.4% 5.5 +0.1
Division Ordinary o o
orofit 6.0 +1.6% -6.5 -52.3% 6.0 -0.0
Sales Profit/margin ratio
[ Operating profit mmm Ordinary profit
% ——— QOperating profit margin % 41%
3613 3712 3.7%

300.2 2994

281.4 2875 2919

FY'16 FY'17 FY'18 FY'19 F\(g%o FY(*ZZ‘I) FY'22
*1 Sales and each margin ratio are applied the "New revenue recognition standard” from FY2020.
*2 Sales, profit, and margin ratio are shown after segment change from FY2021.

1%

2.29 I

FY*16 FY*17 FY*18 FY*19 FY 20 F¥*22)1 Fy'22

12
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01 Processed Food Division Results : 2022 year to date profit analysis

P Round off to second decimal places

v" Sales unit price increased by Ham and Sausage +4.2%, and Cooked Processed Food

+4.3%.

v Raw material/utility cost (-15.8 billion yen) have exceeded the price revisions effect
(+11.5 billion yen).

Ordinary Profit Factors

FY2021
Ordinary profit

Sales Volume

Gross Margin,SG&A

Ingredient,utility Costs

Logistics cost impact

Others

Non-operating income
and expenses

FY2022
Ordinary profit

Xbillion yen
12.5
-0.5
+10.5
-15.8
-0.7
-0.0
-0.1
6.0

0.0 5.0 10.0 15.0 20.0 25.0 30.0

[Sales Volume]
+Quantity decrease due to weight change and
consumer's weak willingness to buy.

[Gross Margin,SG&A]

*Price revisions effect + 11.5 billion yen

*Rising manufacturing labor costs, etc
- 1.0 billion yen

« Actual » FY2022

our company
(excluding ANZCO)

(reference)
FY2022 Apr. to Feb.
market data

volume | amount ['volume [Zamount
H
Saaun;;ge -13%| +29%| -19% -
P d
processed | 24%| +18% | 438%

*1:domestic distribution of ham sausage(domestic+imported)
*2:ministry of internal affairs and communications household
survey

[Impact of raw materials and utility costs]

*Main raw material - 6.7 billion yen
+Auxiliary raw material - 6.2 billion yen
«Utility cost - 2.9 billion yen

[Logistics cost impact]
+Rising fuel costs

13

Kbillon yer

T o |

Actual | Actual | Actual
FY2021
Ordinary profit 120 0.5 125
Sales Volume -0.5 +0.0 -0.5
Gross
Margin SG&A +7.7 +29 +105
Ingredient,utility 104 54 158
Costs
!_OgIStICS cost 06 01 07
impact
Others -0.0 -0.0 -0.0
Non-operating
income and +0.1 -0.2 -0.1
expenses
Fre0z2 83 23 60

Ordinary profit

ITOHAM YONEKYU HOLDINGS INC. 2023



01 Processed Food Division : 2023 Full-year financial forecast

2 Round off to second decimal places

v" It would be assumed that the ordinary profit increase by 17.6%. because the raw material and utility costs
are expected to rise further, mainly in the first half, however this will be covered by price revisions and
internal improvements.

Segment Info FY2023 full year financial earnings forecast
% Year-on-Year

billion yen

Amount
of sales  Change Change%

Sales 376.0 - +4.8 +1.3%

Processed

Operatin

Food pproﬁ't 2 6.8 +18%  +12  +20.7%
Division Ordinar

ot 7.0  +19% +10  +17.6%

Sales Profit/margin ratio
[ Operating profit B Ordinary profit
1715 3760 Operating profit margin % 4 19,
361.3 :

2814 2875 2919 300.2  299.4

Fy'16  FY'17  FY'18  FY'19 FY'Z*1

v, e s FY'16  FY'17  FY'18  FY'19  FY'20 FY'21 FY'2 Fv'23
(*2) F .
cast F'cast
*1 Sales and each margin ratio are applied the “New revenue recognition standard” from
*2 Sales, profit, and margin ratio are shown after segment change from FY2021.

14 ITOHAM YONEKYU HOLDINGS INC. 2023



01 Processed Food Division : FY2023 financial forecast analysis

P Round off to second decimal places

v The price revision were conducted again from April and make steady progress to
the markets.

v The cost for raw materials and utilities would be increased by 11.0 billion yen
around the first half mainly.

Ordinary Profit Factors FY2023 details Xbillion yen

Xbillion yen 1st-Half | 2nd-Half #0171

FY2022 [Sales Volume] Rev 9-May |Rev 9-May |Rev 9-May

Ordinary profit 6.0 *Decrease in volume due to price revisions and FY2022 46 14 6.0
consumer's weak willingness to buy. Ordinary profit ’ ' ’
Sales Volume -04 q
I s Margln, S.G&A] L - Sales Volume -0.2|  -0.2| -04
- Execution of price revision. +12.0 billion yen
' +Production optimization.
Gross Margin,SG&A +13.0  .Strengthen major brands. ]» +1.0 billion yen Gross
+Other internal improvements. Margin,SG&A *6.5|  +65 +130
Ingredient,utility Costs -11.0 : "
( Forecast ) Ingredient,utility 83 270 -110
volume | amount Costs
Logistics cost impact -0.4 Ham/Sausage -1.6%| +1.0% Logistics cost
Processed Food | +0.1%| +1.6% o 02| -02| -04
Kexcluding ANZCO 'mpac
Others -0.0
[Impact of raw materials and utility costs] Others +00/ -0 -00
*Main raw material - 5.9 billion yen
Non-operating income o ili i - illi
anF::I expeises 01 Aq>|§|llary raw material s 5.1 E!::!on yen Non-operating
Utility cost 0.0 billionyen income and -0.1 -0.0 -0.1
V2023 T expenses
Ordinary profit : Fy2023 23 47 70

Ordinary profit

15 ITOHAM YONEKYU HOLDINGS INC. 2023



01 Processed Food Division : Topics

P Round off to second decimal places

v' In FY2022, we did conduct the 2nd price revision and internal improvements continuously,
however it have not covered the increasing.

v In FY2023, we will conduct the 3rd price revision, category management sales promotion
and strengthen marketing, so it would expect to expand the market share and increase the

sales amount more than last year.
> e

~ FY2022
» The raw materials and utility costs is increasing more than assumptions, however we will get over
that with steady price revisions.

Ne) billion yen billion yen
:. 1 ' {
A FV2022 result TH result 2H result | Year result V2022 fieast 1H f'cast oHfcast TR
(D *‘] *1 b *2 *'I b *2 *2 a5 *3 *3 *2 g *3
—
2 Price revision effect + 4.2 +7.3 +11.5 Price revision effect + 6.0 +60 + 120
=
o Ingredient,utility Costs -54 -104, -15.8 Ingredient,utility Costs -83 -27 -11.0
n

Difference -1.2 - 3.1 -4.3 Difference -23 + 3.3 +1.0

*2:2nd price revision (implemented in October 2022)
*3: 3rd price revision (implemented in April 2023)

*1: st price revision (implemented in March 2022)
*2:2nd price revision (implemented in October 2022)

> In FY2022, we expanded our market share through the category management sales promotion.
> In FY2023, we will strengthen marketing, so it expect the top line growth and increase market share.

FY2021 market share in Japan () D¢ @7 Qapenee ergages © 157 S BiEND yonekyu
Ham/Sausage Cooked Foods Pizza/Snacks We pursue We pursue
[Category No.1] ) ]
21.4% 15.9% 32.24 vory
) )

(YoY +0.6%

(YoY -0.5%)

(YoY +1.4%

D
Pas
O]
Q
>
o
—~
>
(0]
—~
©)
©
>
D

*Revised market share due to revision of reference data. 16 ITOHAM YONEKYU HOLDINGS INC. 2023
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01 Meat Division Results : 2022 year to date profit

2 Round off to second decimal places

v" ANZCO Foods have kept the favorite result due to rising global beef market prices,
and ordinary income increased by 21.7%.

Segment Info FY2022 Full year result

billion yen

% Year-on-Year

Previous forecast

e Rev 3-Feb

Change

of sales Change Change%

Sales 547.1 - 4583 +119% 5260  +21.1
Meat i
o Speratng 19.1 +35%  +53  +384% 183  +08
Division profit
O;‘l;?try 21.5 +39%  +38  +21.7% 19.8 +1.7
Sales Profit/margin ratio
Operating profit Ordinary profit
Operating profit margin % 359
sa0q 040 5482 547.1
o 81 sso

2.1% 2.1%

A s
AN AN Rl I O

Fy'16  FY'17  FY'18  FY'19 F\((*12)0 FY(' *221) Fy'22 FY'16 FY'17 FY*18 FY*19 F(\*('%O F\((*22)1 Fy'22
*1 Sales and each margin ratio are applied the “New revenue recognition standard” from FY2020.
*2 Sales, profit, and margin ratio are shown after segment change from FY2021.

18 ITOHAM YONEKYU HOLDINGS INC. 2023



01 Meat Division Results : 2022 year to date profit analysis

P Round off to second decimal places

v" ANZCO Foods has increase the profits as a background of worldwide high beef
market prices (+6.6 billion yen) .
v Income from non-controlling interests of Indiana Packers corporation decreased -
1.5 billion yen at Non-operating income and expenses.

Ordinary Profit Factors

FY2021
Ordinary profit

Sales Volume

Gross Margin,SG&A

Market and feed price
(Farm cost)

Logistics cost impact

Overseas Operation

Others
Non-operating income
and expenses

FY2022
Ordinary profit

Xbillion yen

17.6

-0.6

-0.2

+0.0

-04

+6.6

-0.1

-15

21.5

15.0 20.0 25.0

[Sales Volume]
The volume of imported chicken and beef decreased due
to rising local prices, and it worked declining domestic
demand.

[Gross Margin, SG&A]
-Gross margin decreased due to high purchasing prices of
imported beef and chicken.
-Improving profitability of domestic beef, domestic pork,
imported pork and domestic chicken.

our compan
(Actual) (excludin ApNZ)éO) market data
volume | amount estimated
marketed volume
beef -3.8% +4.4% -0.4%
pork -1.9% +8.2% +0.1%
poultry -8.8% +12.1% -2.6%

XPortioned meat basis excluding meat for
processed products (our estimated figures)

[Market and Feed price (Farm cost) factor]
-Compound feed prices rose, however domestic chicken
market prices was high and possible to covered that.

[Logistics cost factor]
-Increase in distribution costs (storage fees) due to rising
energy prices and shortage of storage space.

[Non-operating income and expenses]
-Decrease in income from non-controlling interests of
Indiana Packers corporation.

19

1-3Q Full Year

Xbillion yen

Actual | Actual | Actual
FY2021
Ordinary profit 153 2.3 7.6
Sales Volume -0.5 -0.1 -0.6
Gross
Margin, SG&A -0.7 +0.5 -0.2
Market and feed
price -0.2 +0.2 +0.0
(Farm cost)
!_OgIStICS cost 03 0.1 04
impact
Overseas 168 -02| +66
Operation
Others -0.1 +0.0 -0.1
Non-operating
income and -1.8 +0.3 -1.5
expenses
Fre0z2 185 29 215

Ordinary profit

ITOHAM YONEKYU HOLDINGS INC. 2023



01 Meat Division : 2023 Full-year financial forecast
2 Round off to second decimal places

v" It would be assumed that the ordinary profit decrease by 11.5%, because the domestic business
is assumed to increase profit due to thoroughly value chain management, however it would be difficult
to cover decreasing profit of ANZCO Foods as a background of falling global beef market prices.

billion yen

Segment Info FY2023 full year financial earnings forecast
% Year-on-Year

of sales  Change Change%

Sales 550.0 ) 429 +0.5%
Meat Operating
i 29 -14 -71.49
Division Op(;pﬂt 17.7 +3.2% o/,
rdinary
profit 19.0 +3.5% -2.5 -11.5%

Profit/margin ratio

Sales
Operating profit Ordinary profit
Operating profit margin % 3.5%
554.6 5482 547.1 550.0 3.2%
5401 - 2%%e o R Tl
5111 508.1
488.9
21%  2.1%
1.5
17.619'12
13.8
108 114 11.3 B
7.4

FY'l6  FY'17 FY'18 FY'19 FY'20 FY21 FY'2 FY'23 Fyie  Fy7  Fy18 FY19 FY'20 FY'21 FY'22 FY'23
1) (*2) F'cast *1) (*2) F'cast

*1 Sales and each margin ratio are applied the “New revenue recognition standard” from FY2020.

*2 Sales, profit, and margin ratio are shown after segment change from FY2021.
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01 Meat Division : FY2023 earnings forecast analysis

FY2022
Ordinary profit

Sales Volume

Gross Margin SG&A

Market and feed price
(Farm cost)

Logistics cost impact

Overseas Operation

Others
Non-operating income and
expenses

FY2023
Ordinary profit

Xbillion yen
21.5
+0.7
+4.0
-0.3
-0.5
5.4
+0.1
-1.1
19.0
15 20 25 30

[Sales Volume]
-Growing demand for food service business due
to recovering flow of people.

[Gross Margin, SG&A]
*Thoroughly value chain management.
Improving the margin mix by strengthening
"WAGYU" exports.

{ Forecast ) volume | amount
beef +1.8% +0.5%
pork +0.9% -0.2%
poultry +82%| +11.3%

Hexcluding ANZCO
[Market and Feed price(Farm cost) factor]

-Compound feed prices would remain high level.

-Domestic chicken Market price would drop for
(second
half).

[Overseas Operation factor]
The global beef market price would drop.
*Rising the local labor/energy costs.

21

P Round off to second decimal places

v Due to falling the global beef market prices, it would be assumed that overseas operations
decrease the profit -5.4 billion yen.

v In regard to domestic business, we assume an increase of “ Gross Margin,SG&A ” factors +4
billion yen due to thoroughly value chain management, mainly for imported chicken and beef.

Ordinary Profit Factors

FY2023 details

X billion yen

1st-Half 2nd—HaIfIa|@

Rev 9-May | Rev 9-May |Rev 9-May
FY2022
Ordinary profit 123 9.2 21.5
Sales Volume +0.3 +04, +0.7
Gross
Margin SG&A +14| +26/ +40
Market and feed
price -0.2 -0.1 -0.3
(Farm cost)
‘LOgIStICS cost 03 02 05
Impact
Overseas 50| -04 -54
Operation
Others -0.0/  +0.1 +0.1
Non-operating
income and -0.1 -09 -1.1
expenses
Fr2023 83 107/ 190

Ordinary profit

ITOHAM YONEKYU HOLDINGS INC. 2023



01 Meat Division : Topics (Overseas Business)

ANZCO Foods has achieved the past highest record for 2 consecutive years.
Strengthen group’s earning power through the effective use of by-products such as the
healthcare business.

v
v

~ FY2022 FY2023 ~

» ANZCO Foods has achieved the past highest record for 2 consecutive years.
> The external environment would be hard in FY2023, however ANZCO Foods will move forward the
profit steadily through the new business as like as effective use of by-products, etc.

Performance trends i FY 2023 External environment forecast
2,000 ——Sales (million AUD) : s EBT (million AUD) 200

: *Intra-sales indude in Salesfigure v" Inflation in NZ working drives up costs

1,500 150 v Global beef prices will drop, but it would

be limited as U.S. beef production declines
E internal stractual
f
1,000 100% Subsidiary | 5 e T oy

. : FY2023 number A 3.0%
500 : H H 50
\ U.S. Beef+; | production| A 6.6%

§~~
-

X
[0}
(%))
C
—
=
(@)
-
@D
(@)
Q
(%)
~+

o R s | 0 FY2023 number |+ 4.5%

FY2016  FY2017 OFY2019  FY2020 FY2021 FY2022  FY2023 Australia Beef > | production | + 7.7%

-500 F'cast -50 1 USDA, *2 MLA
(Sales) (EBT)

» Strengthen group’s earning power through the effective use of by-products.
FY2025 Healthcare Business Sales target (KPI)

1 05 million AUD

FY2021 result 34million AUD*

*Revised from the originally disclosed figures

%

Bovine blood

products business 2 d !i‘?:‘
Global share n (18%) > 5—5:.5;;

*QOur research
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01 Meat Division : Topics (Domestic Business)

v We will improve the profitability though strengthen farming business such as construction of
“Towada Meat Plant” in the FY2022 and opening of “Isa Meat Plant” in the FY2023.
v" We ensure to gain profit steadily by thoroughly value chain management.

~ FY2022

» Improving profitability though strengthen farming business

Expand export processing facilities and Develop a collection and delivery system in the
strengthen “WAGYU"” exports. southern Kyushu area to improve efficiency and
increase profits
*image U
v Constructi(?ln of “Towada v" Opening of Isa Meat Plant in
Meat Plant” beef (2) Kagoshima prefecture
processing facility in v' Scheduled to start operations in the
FY2022 first half of FY2023
v Scheduled to start

Ariake Beef Plant
Ariake Pork Plant
2 Kirishima Meat Plant

half of FY2023

v' Plans to install the latest
equipments with
consideration for animal
welfare 3 Isa Meat Plant

operations in the second {

domestic beef, domestic pork Scale out to imported beef and imported chicken

gross profit gross profit

compared to FY2021 1 5 compared to FY2022 3 0 (Forecast)
+ 1 «J billion yen + D « VU billion yen
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02 Group Philosophy and Vision

Group Principle

Contribute to the realization of sound
and affluent society through business.

Vision

A leading food company that continuously
evolves with its employees by embracing the spirit
of fairness and the challenge to progressions.

company’s Principle

W BEND yonekyu
“Serving society through "A moving Food

business” Experience”
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02 Guidelines and Action Plans of the Medium-term management plan 2023

v" We are working on four themes of action plan based on Guidelines to have achievement
further growth and leap by “Think outside the box" and “Re-discover our strengths”.

The medium-term The medium-term

2016 management plan management plan
Established 2020 2023

Itoham Yonekyu SULEUE 1 “further growth and
Holdings Inc. Integration lee 5t
Synergy P

Guidelines for actions

To have achievement further growth and leap by
“Think outside the box"” and “Re-discover our strengths”

theme

II. Initiatives for
new businesses and
markets

. Strengthen II. Strengthen IV. Initiatives for

management base earnings base sustainability
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02 Performance trends

v" FY2020 : We achieved to recover the favorite profit position as the cause of successful cost
reduction, synergy effects, expanded demand for consumer products, improved
profitability of processed foods and recovery of ANZCO Foods etc.

v' FY2023 : We keep conducting the internal improvements and price revisions, however it will be

difficult to cover the high raw material costs and utility costs, therefore we will not

reach our 2023 targets.

Changes in ordinary profit and ROIC

35.0
Ordinary profit (billion Yen)
300
250
20.0
15.0
10.0
5.0
00 :
Before : Established the medium-term management plan 2020
integration
FY2015 FY2016 FY2017 FY2018 FY2019 FY2020
. _ Consolidated 183 249 244 17 195 27.0
Ordinary profit :
- Processed Food Div. 14.5
(billion Yen)
Meat Div. 13.8
ROIC (%) - 7.3 6.4 4.1 4.7 6.3
*FY2015 is the simple sum of Itoham Foods and Yonekyu.
*ROIC is calculated by excluding insurance receivable in extra ordinary income.
27

8.0

—0=—ROIC (%)

7.0

6.0

50

40

30

20

1.0

0.0

the medium-term management plan 2023

FY2021

28.6
12.5
17.6

6.6

Y2022 FY2023

(Forecast)
26.0 25.0 30.0
6.0 7.0 16.7
21.5 19.0 14.9
5.8 5.0 6.8
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02 Performance trends

v" We assume 34.2 billion yen increasing cost by sum of raw material costs, utility costs, and
distribution costs, during the period of the Medium-term Management Plan 2023.

v" We assume 32.0 billion yen increasing profit by price revisions for processed food business, value
chain management for meat business, and internal structural reforms at ANZCO Foods. However
it will be difficult to cover the costs increasing so will not reach our targets.

Mid-term management plan 2023 ordinary income change factor (actual 2020 results vs forecast for 2023) Xbillion yen
35.0 s .
Processed Food Division Meat Division 30.0
30.0 27.0
550 . 4.1 0.2 25.0
' 25.1 2.8
20.0
15.0 1.7
10.0 fi + internal structural
- i profit management
5.0 E:;csur(iv::ic;(ns linked to production reforms
0.0 improvement and sales.
production
-3.0 325 improvement
-10.0 B .
FY2020 Raw Materials/ internal Raw Materials Domestic Overseas Others FY2023 FY2023
Ordinary  ytility/Logistics improvement (feed, etc.) Business Business Ordinary target
profit /Logistics profit
(Forecast)
External environment
Exchange (yen/US) lean pork, Chicago Futures Prices Grain (yen/kwh) crude oil (OPEC basket. US$/bbl)
150 (US ¢ /lb) 900 1,800 140
120 120

140 800 ne0o o
100 700
130 1,400 80
600
120 80 1,200 60
00 corn 40
60
110 400 1.000 20

—= soybean
100 —n—rn—rn—rrrv—n—rrn—n—l—rrﬂ'l—rn—rn—rn 40 lll.||||||.|r||||.||||||.|v||||.||||||.|| 300 PP T T T T T T T T T 800 0 II,” |:|
§53583358338 E33IgEEAZEIIE  grigiiagiiic EEIgREI5REZS
FY2020 Fy2021 FY2022 FY2020 FY2021 FY2022 FY2020 Fy2021 FY2022 FY2020 Fy2021 FY2022
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02 Theme and action plans of The Medium-term management plan 2023

v" First of all, we have conducted form the foundation of “IV. Strengthen management
base” and then go ahead the process of “I. Strengthen earnings base”, “II. Initiatives for
new businesses and markets”, and "III. Initiatives for sustainability”.

Theme Main action

Processed Food Division

Stabilization of domestic business earnings

(Upstream business investment/Thorough

Expand earnings and market share :
inventory management)

|. Strengthen earnings
base

Improving profitability of overseas business
ANZCO FOODs (restructuring)

Factories restructuring

Strengthening WAGYU export

I I.n|t|at|ves EI7 B Strengthening frozen Actions for a stable Strengthemng the
businesses and products e T healthcare business of
e et y ANZCO FOODs
itiati Creating a Promoting
IT. Initiatives for Realizing healthy Considering the workplace where Sustainable
sustainability and affluent diet environment each employee can procurement and
actively participate stable supply

Improving business efficiency and
Reorganization strengthening competitiveness through

IV. Strengthen
management base digitization
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02 I. Strengthen management base Processed Food Division Factories restructuring

v' In 2022, we launched in reconstruction of Yume factory then it plan to reborn and start
operating as a frozen foods manufacturing factory in 2023.

v" We will going forward the full-scale restructuring of our production bases. In 2024, the current
Kenko factory will be rebuilt as a next-generation ham and sausage factory, which will be

completed in 2026.

~FY2022

Yume factory will start operations in 2023 and will

%)
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Yume factory

o

3

8 L L3

M > Consolidation of

o .

i production base

S)

% Yonekyu Delica Foods Corp.

=8 Shizuoka Plant consolidated

o into Yume Factory Yonekyu Delica Yume
S Foods Corp. Elately

Shizuoka Plant

manufacture frozen fOOdS, as a new business.

FY2023~

> Reconstruction of Yume factory > Next-generation ham/sausage factory

We will consolidate the knowledge and technology of the group and rebuild the
current Kenko Factory (Mishima City, Shizuoka Prefecture) as a symbol factory in
the East Japan area. The factory will realize an integrated production line, digital
support, environmental consideration, and symbiosis with the local community.

the current Kenko Factory

schedule

~2023 ~2026 ~2030

FY2022~ East Japan area factory reorganization

FY22 Reconstruction of
Yume factory

FY26 Mishima Factory

P GPRIEHIE (tentative name) complete

FY24 Reorganization of logistics
bases in the Kanto area

FY2025~ West Japan area factory restructuring
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02 I. Strengthen management base Strengthening WAGYU export

v' FY2022, WAGYU exports increased by 3.7% year-on-year, utilize subsidiary SANKYOMEAT INC.
who is one of the largest export processing facility in Japan.

v" From now on, we will develop various cutting products that satisfy customers needs and make
good use of ANZCO Foods sales network, and further strengthen WAGYU export business.

~ FY2022 FY2023~

> SANKYO MEAT is one of the largest export processing facility }Strengthen skin packaging (frozen) and
in Japan and has @Xport licenses for chilled export

48 countries and regions. Satisfying customers needs such as portioning, deliciousness, and freshness.

»>Strengthening
WAGYU export

through SANKYO MEAT INC..

Construction of new pack center at Ariake Beef
Plant, SANKYO MEAT INC..
(Start operation in the first half of FY2022)

T r
Skin pack packaging of sirloin steak

» Make good use of ANZCO Foods
sales network. Expand overseas sales channels
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WAGYU export sales

i + 3.1 %

maimoa  Exhibited at French exhibition "SIRHA”

= in January 2023

WAGYU
St

i Exhibited “ITO WAGYU" at ANZCO
Foods booth

2016 2017 2018 2019 2020 2021 2022 Y e
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02 II. Initiatives for new businesses and markets Actions for a stable supply of protein

v

v
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We established “Consortium for Future Innovation by Cultured Meat” with Gradduate school of
Engineering, Osaka University, Shimadzu, Toppan, and SIGMAXYZ. then aiming to realize the world's
first use of cultured meat.

We promote trials of the Non-meat series “Marude Oniku!” through package renewal and

promotional materials.

» the Graduate School of Engineering, Osaka University Osaka University, > "Consortium for Future Innovation by Cultured Meat” is
Shimadzu, Itoham Yonekyu, Toppan, and SIGMAXYZ have established planning co-sponsor and exhibited the “Osaka Pavillion”

“Consortium for Future Innovation at the 2025 Osaka-Kansai Expo.
by Cultured Meat”

Centers for research promotion are located at Osaka University and aiming
to realize the world's first use of cultured meat.

Cultured meat
prototype

by The 3D bioprinting
¥ technology

EERARKANE
: A MR by

nsartinm tar buture Innnvatnn by Cultured Meat

- g Through the Osaka Expo, we will present the ideal form of cultured
Press conference on March 29 meat as one of the "future foods," which will lower the burden on

the environment and solve the global protein shortage.
> 9 6% of nutritionist

recommend the Non-meat

series "Marude Oniku!". A

» “Marude Oniku!” series package will be marked
with the "Japanese Agricultural
Standards for Granulated

S
<
We promote trials of the series through placing =~ 1 geugs i "
the nutritionist-recommended mark on \ ¥ V 9}6“ Soy Protein Products” and be BmBLRERRR
packages and promotional materials. s A 2l settled in market. h
Y T
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02 1. Initiatives for sustainability Materiality : Considering the environment

v" We set 5 action plans and KPIs as follows: “greenhouse gas emissions”, “the consumption

n o n

of energy and Water”, “waste emissions”

® Reducing greenhouse gas  greenhouse gas emissions Reducing to Half by FY2030 (Compared to FY2016)

emissions (CO2 equivalent) (Scope1-:2) 370,878t and achieving net zero by 2050

® Reducing the consumption the consumption of energy and water Energy : 9.8GJ/t 1% every year, 3% reduction over 3 years
of energy and water (Intensity) Water : 17.6mi/t (Based on FY2021)

® Reducing waste emissions  waste emissions (Intensity) 101.2kg/t 1% every year, 3% reduction over 3 years

(Based on FY2021)
® Preserving biodiversity

® Reducing the amount of plastic used

Topics1 : Reducing greenhouse gas emissions

»Halving greenhouse gas emissions by FY2030 (scope 1-2), and achieving Nnet zero by 2050

Formulating a roadmap for achieving reduction targets and considering company systems to promote reduction.
>Calculating Scope 3 eMmisSions for disclosure in the first half of FY2023.
> InFY2022, we will analyze risk/opportunity in line with recommendation of the TCFD.

Analysis results will be disclosed around June 2023.

. . . FY2021 result
Trends in greenhouse gas emissions (Scope 1, 2) and reduction targets 370,878t
400000 375982 381506 380999 375405 378814 370878 Scopel ' Scope2 Action plans
300,000 Reduction by half * Setup solgr power generation equipment
* Positively introduction of equipment with high energy
(compared to FY2016) -
200,000 187,991 efficiency

Switch refrigeration/freezing equipment to CFC

100,000 alternatives/natural refrigerants
* Change of fuel used (coal — LPG etc.)

(t-co,) 0 Improve the renewable energy ratio of electricity etc.
2 2030 2050
2016 2017 2018 2019 2020 2021 (target)  (target)

AJjiqeureisns 1oy SaAlleilu| “TI

*Target: Itoham Yonekyu Holdings and its subsidiary companies are included in the calculation
(includes 100% of emissions and usage amount of subsidiaries in calculation)
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https://www.itoham-yonekyu-holdings.com/Portals/0/images/csr/pdf/download/20230127_%E5%85%A8%E3%83%9A%E3%83%BC%E3%82%B8%E7%89%88EN_%E9%96%B2%E8%A6%A7%E7%94%A8_0127%E4%BF%AE%E6%AD%A3%E5%88%86.pdf
https://www.itoham-yonekyu-holdings.com/Portals/0/images/csr/pdf/download/20230127_%E5%85%A8%E3%83%9A%E3%83%BC%E3%82%B8%E7%89%88EN_%E9%96%B2%E8%A6%A7%E7%94%A8_0127%E4%BF%AE%E6%AD%A3%E5%88%86.pdf
https://www.itoham-yonekyu-holdings.com/Portals/0/images/csr/pdf/download/20230127_%E5%85%A8%E3%83%9A%E3%83%BC%E3%82%B8%E7%89%88EN_%E9%96%B2%E8%A6%A7%E7%94%A8_0127%E4%BF%AE%E6%AD%A3%E5%88%86.pdf
https://www.itoham-yonekyu-holdings.com/Portals/0/images/csr/pdf/download/20230127_%E5%85%A8%E3%83%9A%E3%83%BC%E3%82%B8%E7%89%88EN_%E9%96%B2%E8%A6%A7%E7%94%A8_0127%E4%BF%AE%E6%AD%A3%E5%88%86.pdf

02 1II. Initiatives for sustainabil ity Materiality : Creating a workplace where each employee can actively participate f* S,
(o

v" We set 5 action plans and KPIs as follows: “Number of participants in training” and “Ratio
of female Senior managers” and “Ratio of female chief managers” and “Rate of taking
paid leave”.

Action plans KPIs FY2021 Goals

® Persgnnel development and Number of participants in training 13,389people FY2023 14,000 people
training (yearly)

® Respecting diversity Ratio of female Senior managers* 6.1% FY2030 10%

¢ E:I)z:?:c)::mg a healthy work-life Ratio of female chief managers* 10.9% FY2030 20%

® Promoting a healthy work-life  Rate of taking paid leave 62.8% FY2025 70%
balance (per person per year)

® The respect of human rights [toham Yonekyu Group INTEGRATED REPORT 2022

*Main domestic group companies

Topicsl : The respect of human rights throughout the supply chain . Topics2 : Respecting diversity I

> promoting human rights due diligence efforts > [MSCI Japan
The status of activities has been disclosed on our website (April 2023) E ° W
® |n FY2010, we identified [negative impacts that should be prioritized] that may mpowerl ng omen
occur in business activities throughout the Group's supply chain. I ndex (WI N)J

® We will continue to strive to accurately understand labor conditions throughout

the Group's supply chain, and to prevent and mitigate negative impacts. We have been selected as a constituent stock since
December 2018 as a company with excellent gender diversity.

[Negative impacts that should be prioritized]

Breeding of livestock Manufacturin 2022 CONSTITUENT MSCI JAPAN
(farms) and slaughter PRI /Logistics
- — EMPOWERING WOMEN INDEX (WIN)

<supplier>

Excessive/unfair working hours, occupational health and safety, discrimination/harassment, *THE INCLUSION OF ITOHAM YONEKYU HOLDINGS INC. IN ANY MSCI INDEX, AND
Rights of Foreign Workers, Forced Labor and Child Labor THE USE OF MSCI LOGOS, TRADEMARKS, SERVICE MARKS OR INDEX NAMES HEREIN,
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DO NOT CONSTITUTE A SPONSORSHIP, ENDORSEMENT OR PROMOTION OF ITOHAM
YONEKYU HOLDINGS INC. BY MSCI OR ANY OF ITS AFFILIATES. THE MSCI INDEXES
<company> ARE THE EXCLUSIVE PROPERTY OF MSCI. MSCI AND THE MSCI INDEX NAMES AND
] LOGOS ARE TRADEMARKS OR SERVICE MARKS OF MSCI OR ITS AFFILIATES

Discrimination/Harassment, Rights of Foreign Technical Intern Trainees
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02 IV. Strengthen management base Reorganization

v April 1, 2023, We will consolidate the organization, which used to be a company unit,
into a functional unit and make it a more efficient and simple organization.

v" This changes are working to create more competitiveness and efficiency as a Itoham
Yonekyu HD group.

~ FY2022 FY2023 ~

» We will consolidate the organization, which used to be a company unit,
into a functional unit and make it

a more efficient and simple organization.

FY2022 FY2023

» Organization by company basis
> Sales and production are separated by company

ITOHAM YONEKYU HOLDINGS INC. ITOHAM YONEKYU HOLDINGS INC.

Processed Foods

S BiEND yonekyu Business

| | | |

Processed Sales Manufacture Sales Manufacture

Processed
Foods

Foods
Business

Business

2 MiEND  yonekyu  *Both Itoham and Yonekyu brand products will remain .

Manu- Manu- Manu- ¢ Manu- Advantages of Reorganization
| Sales S
facture facture factur facture

Sales
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”35;%‘{5 g]}e Strengthen Optimization
marketing of buying of group

strategy power employees
Promoting

. Centralized
factories

data

restructuring
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03 Supplemental Data : Profit/Loss

2 Round off to second decimal places

Year Actual Sale of each country and region

*Previous year *Reclassed
*Reclassed Account billion yen published figures Account billion yen
Year Year Change Year Year Year Change
Sales 8544 922.7 +68.3 854.4 Sales 854.4 9027  +683
COGS 7247 792.6 +67.8 722.5
Japan 745.9 7859  +40.0
Gross Profit 129.6 130.1 +0.5 131.9
Overseas Total 108.5 136.8 +28.3
(% of sales) 15.2 14.1 -1.1 15.4
(Overseas ratio%) 127 14.8 +2.1
Selling, General and Bdministrative Expenses 105.0 1071 +2.1 107.3
Asia 39.3 44.6 +53
(% of sales) 12.3 11.6 -0.7 12.6
North America 29.0 35.0 +5.9
Operating profit 24.6 23.0 -1.6 24.6
Oceania 25.9 35.0 +9.1
(% of sales) 29 25 -04 29
Europe 12.0 191 +7.1
Non-operating Gain/Loss 40 3.1 -0.9 40
others 2.2 3.2 +1.0
Ordinary profit 28.6 26.0 -2.6 28.6
(% of sales) 33 28 -0.5 33
Extra-ordinary Gain/Loss -04 -1.1 -0.7 -04
Income Before Taxes 28.2 25.0 -3.2 28.2
Net Income 19.1 17.0 -2.1 19.1
(% of sales) 22 1.8 -04 22

X Comparison of our estimated values after
Recombined Account
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03 Supplemental Data : S,G & A Expenses / Non-operational G/L

2 Round off to second decimal places

S,G & A Expenses Non-operational Gain/Loss

*Previous year

*Reclassed Account billion yen published figures billion yen
Year Year Change Year Year Year Change
Sales 854.4 9227  +683 854.4 Non-Operational &/t 40 31 09
Seliing. G [and .l\l;)n-c?cntrollmg 0.6 04 -0.2
€ 1ing, eneratan 105.0 107.1 2.1 107.3 nierests
Administrative Financing 0.2 -0.3 -0.5
% of Sales 12.3 11.6 -0.7 12.6
Subsidy Income 1.9 1.8 -0.0
Labor Expenses 354 36.1 +0.7 354
Others 1.3 1.1 -0.2
Logistics Expenses 443 44.6 +0.3 44.6
Advertisement 45 4.5 +0.0 45
Extraordinary Gain/Loss
Packing 1.8 1.8 -0.0 3.8
Depreciation 1.7 1.7 -0.1 1.7 billion ven
Year Year Change
Extraordinary G/L -04 -1.1 -0.7
Loss on retirement of 04 05 00
non-current assets
Impairment loss -0.1 -0.3 -0.2
Others 0.2 -0.3 -0.5
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03 Supplemental Data : Balance Sheet

2 Round off to second decimal places

billion yen
FY2021 FY2021
Year end Year end
Current Assets 2434 256.5 +13.1|Total Liabilities 150.4 167.5 +17.1
Cash and Term Deposits 48.0 22.7 -25.3| Current Liabilities 126.5 152.9 +26.4
Receivables 89.0 953 +6.3|  Fixed Liablilities 238 14.6 -9.3
Inventories 95.6 122.7 +27.2|Net Assets 262.7 269.3 +6.5
Other Current Assets 10.8 15.7 +4.8 Shareholder's equity 252.3 257.7 +54
Capital 30.0 30.0 -
Fixed Assets 169.7 180.3 +10.6 Capital Surplus 96.6 894 -7.2
Tangible Assets 97.0 101.5 +4.5 Retained Earning 129.8 140.1 +10.3
Intangible Assets 22.1 26.8 +4.7 Treasury Stock -4.2 -1.8 +2.3
Investments & Other Assets 50.6 52.0 +1.4] Other Comprehensive Income 9.8 11.0 +1.2
Stock Acquisition Rights 0.1 0.1 -0.0
Non-controlling interests 0.6 0.6 -0.0
Total Assets 413.1 436.8 +23.6| Liability and Net Assets 413.1 436.8 +23.6
billion yen
FY2021 Change
Inventories + 272
Debt with Interes 35.1 42.6 +7.5
) Liability Change
D/E Ratio (%) 134 15.9 *25 Trade notes/Payables + 49
Short Term Debts + 177
Shareholder's equity 262.0 268.6 +6.6 Long Term Debts - 10.1
Capital to Asset Ratio (%) 634 61.5 -1.9 <Va|gatio.n/Conversion} Change -
Valuation difference on available-for-sale securities
=0
Foreign currency translation adjustment
+ 29
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02 Supplemental Data : Cash flow statement

billion yen
FY2021

Year Year Change
@ Cash Flow from Operation 18.5 39 -14.5
Income Before Taxes 282 25.0 -3.2
Depreciation 11.5 12.2 +0.7
Change in Recievables -1.7 -54 -3.7
Change in Inventories -12.3 -22.2 -9.8
Change in Payables 54 42 -1.2
Others -12.6 -9.8 +2.8
@ Cash Flow from Investments -11.3 -22.9 -11.7
@ Cash Flow from Financing -10.7 -6.8 +3.8
@Ending Cash and Securities 477 224 -25.3
D+@FCF 7.2 -19.0 -26.2

40

Amount (billionyen)

Capital
Expenditure

2 Round off to second decimal places

CF operation

CF investments

18.5
=—fCF
39
7.2
-11.3
-19.0
-22.9
Fy2021 FY2022
billion yen

FY2022 full-year actual 12.0
FY2023 full-year forecast  12.9

FY2022 full-year actual 174
FY2022 full-year forecast  22.6

¥ Results in parentheses are for the previous year

ITOHAM YONEKYU HOLDINGS INC. 2023



03 Supplemental Data : Itemized Sales

[temized Sales

Consolidated

Processed Food Div.

Meat Div.

2 Round off to second decimal places

billion yen

854.4 922.7 +68.3 361.3 371.2 +9.9 488.9 547.1 +58.3 4.2
Ham/Sausage 173.9 179.5 +5.6 161.1 165.5 +4.4 12.8 14.0 +1.2 - - -
Regular 161.2 167.5 +6.3 148.4 1535 +5.1 12.8 14.0 +1.2 - - -
Gift 12.7 12.0 -0.7 12.7 12.0 -0.7 0.0 0.0 - - - -
Processed Food 149.5 154.8 -+5:3 131.0 133.9 +3.0 18.6 20.9 +2.3 - - -
Meat 510.0 561.3 +51.3 69.2 71.7 +2.5 440.8 489.6 +48.8 - - -
Beef 240.2 259.2 +19.0 31.6 325 +0.9 208.6 226.7 +18.1 - - -
Pork 160.5 173.7 +13.1 22.3 22.0 -0.2 138.2 151.6 +13.4 - - -
Chicken 72.3 81.0 +8.8 15.2 16.9 +1.6 57.0 64.2 +7.1 - - -
Others 37.0 47.3 +10.4 0.1 0.3 +0.2 36.9 47.1 +10.2 - - -
Others 21.0 27.1 +6.1 0.0 0.0 -0.0 16.7 22.7 +5.9 42 4.4 +0.2
*For reference
Year on Year Changes % Year on year changes excluding ANZCO
Consolidated excluding ANZCO % %
Year Year First-harf 3Q 4Q  second-harf  year
Volume  Amount | Volume  Amount THE GRAND Alt Bayern -4.5 1.0 -3.9 -14 -2.9
Ham/Sausage -1.2 +3.2 -1.3 +2.9 Asano Fresh Series 9.6 15.0 14.8 14.9 121
Processed Food -1.7 +3.5 -2.4 +1.8 Pork Bits / Cheese In 8.7 1.6 9.1 10.4 10.6
Meat -4.3 +10.1 -4.7 +7.1 La Pizza / Pizza Garden -8.7 13.5 9.7 1.7 13
Beef -5.3 +7.9 -3.8 +4.4 Genkei Bacon Series -0.8 2.6 7.6 5.0 2.2
Pork -1.9 +8.2 -1.9 +8.2 Osama no Roast Beef 40.3 21.5 16.2 19.4 28.4
pOUltI’y -8.8 +12.1 -8.8 +12.1 Mamount-based
Others +6.8 +28.0 -19.5 -5.9

41

ITOHAM YONEKYU HOLDINGS INC. 2023



02 Supplemental Data : Quarterly earnings trends by segment

P Round off to second decimal places

billion yen
1Q 2Q 3Q 4Q
Apr. - Jun. Jul. - Sep. Oct. - Dec. Jan. - Mar.
2022 2021 2022 2021 2022 2022 2022 2022
results results Crenge results results e results results ERgE F'cast results e

Sales 2123 202.6 9.7 235.7 215.2 20.5 253.6 2379 15.6 221.1 198.7 224
e
(]

_¢"§ Operating profit 7.1 7.6 -04 8.0 6.9 1.1 8.8 8.7 0.1 -0.9 1.5 -24

g Operating profit margin % 34 37 -04 34 32 0.2 35 36 -0.2 -04 0.7 -1.2
O

A2 Ordinary profit 7.7 84 -0.7 8.5 8.1 0.3 9.9 103 -04 0.0 1.8 -1.8

Ordinary profit margin % 36 4.2 -0.5 36 38 -02 39 4.3 -04 0.0 0.9 -0.9

1 Sales 87.8 85.3 25 920 90.5 1.5 106.2 103.7 2.5 85.2 81.8 34
o
T

8 Operating profit 2.7 3.9 -1.1 1.6 3.0 -14 3.5 47 -1.3 -2.2 04 -2.6
w

§ Operating profit margin % 31 4.6 -14 1.8 34 -1.6 33 4.6 -1.3 -26 0.5 -31
(%]

§ Ordinary profit 2.8 40 -1.1 1.7 3.2 -14 3.7 4.8 -1.1 -23 0.5 -2.8

= Ordinary profit margin % 32 4.7 -14 1.9 35 -1.6 35 4.6 -1.2 2.7 06 =8

Sales 1234 116.2 72 142.6 123.7 18.9 146.3 1331 13.1 134.9 115.9 19.0

Operating profit 49 4.1 0.8 6.7 4.1 2.6 5.6 41 1.5 1.9 1.6 03

Operating profit margin % 4.0 35 04 47 33 14 38 30 0.8 14 14 0.0

Ordinary profit 53 47 0.5 7.0 5.1 1.9 6.3 55 0.8 29 23 0.6

Ordinary profit margin % 4.3 4.1 0.2 4.9 4.2 0.8 4.3 4.1 0.2 22 2.0 0.2

E Sales 1.1 1.1 0.1 1.1 1.0 0.0 1.2 1.1 0.0 1.0 1.0 0.0

E Operating profit -05 -04 -0.1 -0.3 02 -0.1 -03 -0.1 -0.1 0.7 -05 -0.1

° Ordinary profit -04 -0.3 -0.1 -0.3 -0.2 -0.1 -0.1 -0.0 -0.1 -0.6 -1.0 04
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02 Supplemental Data : FY2022 profit increase/decrease factors

P Round off to second decimal places

billion yen

Processed Food Div. First Half Scond Half Year

Rev 9-May. Rev 3-Aug. results | Rev9-May. Rev 3-Aug. Rev3-Nov. Rev3-Feb.  results 'Rev9-May. Rev3-Aug. Rev3-Nov. Rev3-Feb.  results

FY2021 Ordinary profit 7.2 7.2 7.2 53 53 5.3 5.3 5.3 12.5 12.5 12.5 12.5 12.5
Sales Volume -0.4 -0.6 -04 -0.4 -0.9 -0.5 -0.2 -0.2 -0.8 -1.5 -0.8 -0.6 -0.5
Gross Margin,SG&A +2.5 +3.4 +3.5 +3.0 +6.7 +7.0 +7.4 +7.1 +5.5 +10.0 +10.4 +10.8 +10.5
Ingredient, utility Costs -4.9 -5.9 -54 -3.1 -6.6 -8.6 -10.6 -10.4 -8.0 -12.5 -14.0 -16.0 -15.8
Logistics cost impact -0.2 -0.2 -0.3 -0.1 -0.2 -0.3 -0.5 -04 -0.3 -0.4 -0.6 -0.8 -0.7
Others - - - - - - -0.1 - - - - - -
Non-operating income and expenses -0.1 - - - - - +0.1 -0.1 - - - +0.1 -0.1

FY2022 Ordinary profit 4.1 3.8 4.6 4.8 43 2.9 14 14 8.9 8.1 7.5 6.0 6.0

First Half Scond Half Year

Rev 9-May. Rev3-Aug. results Rev9-May. Rev3-Aug. Rev3-Nov. Rev3-Feb. results | Rev9-May. Rev3-Aug. Rev3-Nov. Rev3-Feb.  results

FY2021 Ordinary profit 9.9 9.9 9.9 7.8 7.8 7.8 7.8 7.8 17.6 17.6 17.6 17.6 17.6
Sales Volume -0.1 -0.8 -0.5 +0.1 - -0.5 - +0.3 - -0.8 -1.0 -0.5 -0.3
Gross Margin,SG&A -0.3 -0.1 -0.1 +0.4 +0.3 -1.2 -1.0 -0.1 +0.1 +0.2 -13 -1.1 -0.2
Market and feed price(Farm cost) -0.6 -0.7 -0.3 -0.6 -1.1 -0.2 +0.2 +0.3 -1.2 -1.8 -0.5 -0.1 -
Logistics cost impact -0.1 -0.2 -0.2 -0.1 -0.2 -0.3 -0.2 -0.5 -0.2 -0.4 -0.5 -0.4 -0.7
Overseas Operation +1.5 +4.5 +4.6 - -0.5 +14 +2.1 +2.0 +1.5 +4.0 +6.0 +6.7 +6.6
Others - -0.1 -0.1 -0.1 -0.1 - -0.1 -0.1 -0.1 -0.1 - -0.1 -0.2
Non-operating income and expenses -0.5 -0.5 -1.1 -0.9 -0.9 -0.1 -1.3 -04 -14 -1.4 -1.1 -2.3 -1.5

FY2022 Ordinary profit 9.8 12.0 12.3 6.6 53 7.0 7.6 9.2 16.4 17.3 19.2 19.8 21.5

Others - Adj First Half Scond Half
Rev 9-May. Rev 3-Aug. results | Rev9-May. Rev 3-Aug. Rev 3-Nov. Rev 3-Feb. results | Rev 9-May. Rev 3-Aug. Rev 3-Nov. Rev 3-Feb. results

FY2021 Ordinary profit -0.5 -0.5 -0.5 -1.1 -1.1 -1.1 -1.1 -1.1 -1.5 -1.5 -1.5 -1.5 -1.5
Others -0.5 -0.3 -0.2 +0.6 - -1.1 -0.3 - - -0.3 -1.3 -0.5 -0.2
Non-operating income and expenses +0.1 - - +0.1 +0.5 +0.1 +0.2 +0.4 +0.2 +0.4 +0.1 +0.2 +0.4

FY2022 Ordinary profit -0.9 -0.8 -0.7 -04 -0.6 -2.0 -1.1 -0.7 -1.3 -1.4 -2.7 -1.8 -1.4
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02 Supplemental Data : Full-year earnings forecast analysis trends

2 Round off to second decimal places

billion yen
FY2023 FY2022 FY2023 FY2022 FY2023 FY2022
Change Change Change
F'cast results F'cast results F'cast results
Sales 4550 448.0 +7.0 475.0 4747 +0.3 930.0 922.7 +73
2
§ Operating profit 9.2 15.1 -5.9 13.8 7.9 +5.9 23.0 23.0 +0.0
§ Operating profit margin % 20 34 -14 29 1.7 +1.3 25 25 +0.0
f=
3]
=2 Ordinary profit 10.0 16.2 -6.2 15.0 9.9 +5.1 25.0 26.0 -1.0
Ordinary profit margin % 22 3.6 -14 32 2.1 +1.7 2.7 2.8 -0.7
— Sales 183.0 179.8 +3.2 193.0 1914 +1.6 376.0 371.2 +4.8
(a]
o
§ Operating profit 2.2 44 -2.2 4.6 13 +3.3 6.8 5.6 +1.2
§ Operating profit margin % 1.2 2.4 -12 2.4 0.7 +1.7 1.8 1.5 +0.3
(%]
- Ordinary profit 23 46 23 47 14 +33 7.0 6.0 +1.0
= Ordinary profit margin % 1.3 25 -1.3 2.4 0.7 +1.7 1.9 1.6 +0.3
Sales 270.0 266.0 +4.0 280.0 281.1 -1.1 550.0 5471 +29
E. Operating profit 7.8 11.6 -38 99 7.5 +24 17.7 19.1 -14
;‘.‘: Operating profit margin % 29 44 -15 3.5 2.7 +0.9 32 35 -0.3
Ordinary profit 83 12.3 -4.0 10.7 9.2 +1.5 19.0 215 -2.5
Ordinary profit margin % 31 4.6 -1.5 3.8 33 +05 35 3.9 -0.5
15 Sales 2.0 2.2 -0.2 2.0 2.2 -0.2 40 44 -04
<
v Operating profit -0.8 -0.8 +0.0 -0.7 -0.9 +0.2 -1.5 -1.8 +0.3
[
<
=]
O Ordinary profit -0.6 -0.7 +0.1 -04 -0.7 +0.3 -1.0 -14 +04
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04 Appendix : Overseas Markets

DKK/k
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14.00

13.00
12.00
11.00
10.00
9.00
8.00

700 Gt

(USD/Ib)

3.30

2.80

2.30

Pork Carcass - Denmark

— 2019

Pork Bellies - USA
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04 Appendix : CPI
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Date : Ministry of Internal Affairs and Communications
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04 Appendix : Ham & Sausage Supply

Domestic Production

55,000 r
50,000
545,000 -
£
@
§4o,ooo -
FY2020
35,000 | =+=FY2021
====FY2022
30,000 E— — — !
& @@V RO & gt O @
Apr. May. Jun. Jul. Aug. Sep.
Domestic |FY2021 | Volume 49,471 44,243 45738 47,947 44,061 43,892
(change%) -11%  -24%  -39%  -0.1%  -0.7% 1.5%
FY2022 | Volume 47,459 43,605 45445 45577 43,462 44,172
(change%) -4.1% -14% -06% -49% -14% 0.6%
Import FY2021 | Volume 3649 2,531 2797 2,778 3,315 2,850
(change%)| -20.8% -17.0% -13.9% -7.5% 31.1% 3.6%
FY2022 | Volume 3,226 2,540 2,696 3,190 2,759 2,756
(change%) -11.6% 04%  -3.6% 148% -168% -3.3%
Total FY2021 | Volume 53,120 46,775 48535 50,726 47,376 46,742
(change%) -28% -33% -46% -0.5% 1.0% 1.6%
FY2022 | Volume 50,685 46,146 48,142 48,767 46,220 46,929
(change%) -46% -1.3% -08% -39% -24% 0.4%

Imports
5000
FY2020
4500 - ——FY2021
e FY2022
4,000
53500
s
2
£ 3000
2,500 |
2,000 |
1,500 1 1 1 1 1 1 1 1 1 1 1 J
L . . N . . X . . . . -
?.Q @'8\ \\}Q \Q ?‘0% g’QJQ o(’ SOA OQ/(" \,’bo Qéo @’b
(ton)
Oct. Nov. Dec. Jan. Feb. Mar. Year Aor.-Feb.
43,950 49564 50,798 38269 40,750 44,348 547,171 ,
[Domestic)
-59%  55%  03% -1.0%  3.0% -37% -0.8%
FY2021 498,682 ton
43,975 48,036 49,388 38674 39,780 489,572 | Fy2022 489 572 ton
01%  -31% -28%  1.1% -2.4% -9.8% YoY -1.8%
2560 3,077 3316 2532 2437 2,661 33949 | [import]
-7.2% 14.9% 24.5% 36.9% 5.6% 6.4% 1.6% FY2021 31,843 ton
3,073 3275 3,046 2319 2,092 30,974 | FY2022 30,974 ton
201%  65% -82% -84% -14.1% -10.2% YoY -2.7%
46,510 52,640 54,115 40,800 43,187 47,009 581,120 | [Totall
-6.0%  60%  15%  07%  32% -3.2% _0.6% | FY2021 530,525 ton
47,048 51,311 52434 40,993 41,872 520,546 | FY2022 520,546 ton
YoY -1.9%
12% -25% -31%  05% -3.0% -9.9%
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04 Appendix : Ham/Sausage domestic market share

Our share

(%)

24.0
20.0
16.0
—o—FY2021
=g Y2022
12.0
8.0
S >N c S oat 3 Y < oo =
2328828 ses
Apr. May Jun. Jul.
[share)
FY2021 20.9 21.3 20.8 20.5
FY2022 21.4 21.4 21.1 20.9
[value per 100 monitors year-on-year]
FY2021 91.4 93.8 98.4 97.3
FY2022 97.1 96.1 97.3 103.5
[Average price year-on-year]
FY2021 101.0 100.5 99.6 100.0
FY2022 100.3 100.2 101.7 102.1

ham/sausage domestic market
Value per 100 monitors year-on-year

ham/sausage domestic market
Average price year-on-year

(%)
115.0

110.0

105.0

100.0

95.0

90.0

85.0

Aug.

20.2
20.8

101.7
95.6

100.9
101.6

——FY2021
=9 FY2022
535395888585
Sep. Oct. Nov. Dec. Jan.
20.4 20.4 20.2 22.5 21.2
20.9 20.9 21.1 23.1 20.5
100.5 100.9 97.9 98.2 98.5
99.5 101.7 103.2 103.9 101.4
101.1 101.1 101.9 101.4 100.6
101.3 101.9 102.7 102.7 103.1
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(%)

115.0
110.0
105.0
100.0 hc :
95.0
—o—=FY2021
*
90.0 FY2022
85.0
555395554588
Feb. Mar. Year
[share]
20.5 19.8 20.9 Apr.-Mar.
20.8 20.9 21.2 Last year 20.9%
100 %90 St This Year 21.2%
.5 . .
+0.39
99.6 101.8 99.7 YoY +0.3%
Date : QPR™
101.3 101.1 100.7
102.6 102.8 102.1
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04 Appendix : Wiener domestic market share

Our share

(%)

24.0
no | NG
16.0
——FY2021
=@ Y2022
12.0
8.0
S s =2 o a3 Yo
2833290288522
Apr. May Jun. Jul.
[share]
FY2021 20.6 21.0 20.7 20.4
FY2022 21.1 20.6 20.6 20.7
[value per 100 monitors year-on-year]
FY2021 91.6 95.2 96.6 97.6
FY2022 96.4 96.2 994 103.5
[Average price year-on-year]
FY2021 101.5 100.2 101.1 101.0
FY2022 101.7 102.6 102.2 103.0

Wiener domestic market
Value per 100 monitors year-on-year

Wiener domestic market
Average price year-on-year

(%)
115.0

110.0

105.0

100.0

95.0

90.0

85.0

Aug.

19.8
20.7

103.2
95.0

100.8
103.3

—o—FY2021
== FY2022
5553258848588
Sep. Oct. Nov. Dec. Jan.
20.4 20.0 19.8 19.6 20.5
20.3 20.6 21.2 20.1 19.6
99.5 101.1 99.1 97.7 100.4
100.4 102.8 103.0 107.2 102.0
101.7 101.3 101.4 101.1 100.1
103.5 103.5 104.7 105.2 104.0
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(%)

115.0
110.0
105.0
100.0
95.0
== FY2021
=y Y2022
90.0 0
85.0
S >c =94t 3 Ycgx
T§332g8s8&=¢es
Feb. Mar. Year
[share]
20.2 19.3 20.3 Apr.-Mar.
20.2 20.6 20.6 Last year 20.3%
10321 o w5 This Year 20.6%
. . . +0.39
100.3 103.5 100.3 YoY +0.3%
Date : QPR™
101.2 101.7 101.2
103.6 104.5 103.5
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04 Appendix : Slice pack of ham, bacon, etc. domestic market share

Our share

(%)

24.0
20 | 7N AR
16.0
—— FY2021
== [Y2022
12.0
8.0
S > < = oa ¥ S JU < oag s
83328028 =¢3
Apr. May Jun. Jul.
[share)
FY2021 19.9 20.6 20.0 19.9
FY2022 20.5 20.5 20.0 19.2
[value per 100 monitors year-on-year]
FY2021 90.9 91.7 98.6 97.1
FY2022 96.1 96.8 95.9 103.6
[Average price year-on-year]
FY2021 99.1 99.3 98.3 98.8
FY2022 99.0 98.8 100.3 100.7

Slice pack of ham, bacon, etc. domestic market
Value per 100 monitors year-on-year

Slice pack of ham, bacon, etc. domestic market
Average price year-on-year

(%)

115.0
110.0 —o—FY2021
=== FY2022
105.0
100.0
95.0
90.0
85.0
S >~ c 5 oot =Y gk
£§&3328828=2¢3
Aug. Sep. Oct. Nov. Dec. Jan.
19.5 19.5 20.0 19.3 20.3 20.0
19.0 20.0 20.3 19.2 19.9 19.2
98.7 100.0 102.3 96.9 99.9 96.2
96.9 99.6 100.6 103.8 104.0 101.8
99.9 99.6 99.9 101.0 100.3 100.3
100.7 99.7 100.3 101.2 100.2 101.2
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(%)

115.0
110.0
105.0
100.0 M
95.0
—o—FY2021
an@us
90.0 FY2022
85.0
5 o> = oo+ 3 J < oo =
§¥332388s8=es
Feb. Mar. Year
[share]
19.5 19.0 19.9 Apr.-Mar.
19.5 19.3 19.9 Last year 19.9%
%5 %95 %80 This Year 19.9%
. . . o
98.6 100.9 99.2 Yoy £0.0%
Date : QPR™
99.8 100.2 99.4
100.9 102.0 100.6
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04 Appendix : Pizza/Snacks domestic market share

Our share
(%)
42.0
34.0
26.0
—o—FY2021
== Y2022

18.0

5 > < = oot S U < o s

£&3~z29528=¢3

Apr. May Jun Jul.

[share)
FY2021 28.2 289 27.2 30.2
FY2022 29.5 28.2 29.5 28.2
[value per 100 monitors year-on-year]
FY2021 88.2 106.6 95.1 101.1
FY2022 97.4 91.2 89.2 93.6
[Average price year-on-year]
FY2021 97.0 95.0 98.2 99.1
FY2022 101.9 102.2 100.2 101.4

Pizza/Snacks domestic market
Value per 100 monitors year-on-year

Pizza/Snacks domestic market
Average price year-on-year

(%)

115.0
—o—FY2021
110.0
== FY2022
105.0
100.0
95.0
90.0
85.0
S > c 35S 949 s 2 Y ca L
83328028 =2¢3
Aug. Sep. Oct. Nov. Dec. Jan.
28.1 30.4 34.2 333 37.8 33.0
28.8 29.6 36.3 38.3 40.3 35.0
104.5 105.7 99.7 92.0 96.6 91.0
89.2 95.5 103.4 106.0 103.0 104.7
100.5 101.1 98.6 100.9 100.5 99.6
101.2 100.3 103.3 102.9 104.4 103.2

52

(%)

115.0
110.0
105.0
100.0
95.0
—o—FY2021
90.0
e=@ue FY2022
85.0
553255545484
Feb. Mar. Year
[share]
33.9 31.1 31.6 Apr.-Mar.
35.8 33.2 33.1 Last year 31.6%
58 51 58 This Year 33.1%
7 7 7
. . . +1.59
97.4 105.7 98.1 YoY +1.5%
Date : QPR™
100.4 101.6 99.2
100.4 100.1 102.0
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04 Appendix : Hamburger steak/Meatball domestic market share

Our share
(%)
24.0
16.0
8.0
—o—FY2021
== Y2022

0.0

S >~c=0904E xYcg s

£§323328588=¢3

Apr. May Jun. Jul.

[share]
FY2021 12.9 12.5 11.3 134
FY2022 11.8 11.2 10.9 12.5
[value per 100 monitors year-on-year)
FY2021 101.3 108.8 102.5 100.0
FY2022 94.4 91.0 96.3 101.3
[Average price year-on-year]
FY2021 101.7 103.4 102.8 104.9
FY2022 99.9 99.4 103.2 100.4

Hamburger steak/Meatball domestic market
Value per 100 monitors year-on-year

Hamburger steak/Meatball domestic market
Average price year-on-year

(%)
115.0

110.0

105.0

100.0

95.0

90.0

85.0

Aug.

135
11.5

108.7
96.5

104.7
101.9

—o—FY2021
=== FY2022
S >~ c = o E 3 Y S g o=
€§8z3328c028=2¢3
Sep. Oct. Nov. Dec. Jan.
13.5 13.9 14.0 15.2 13.7
11.9 12.8 14.3 13.1 12.6
109.7 98.2 103.7 107.0 90.1
97.3 104.6 104.5 104.8 105.5
103.0 96.2 98.8 100.6 97.3
101.9 110.5 108.8 110.1 108.4
53

(%)

115.0
110.0
105.0
100.0
95.0
—o—FY2021
an@us
9.0 FY2022
85.0
5 >c 35 0oy =Y S d g
2f33293828=8¢s
Feb. Mar. Year
[share]
12.0 12.3 13.1 Apr.-Mar.
12.5 10.2 12.2 Last year 13.1%
102.3 el 1022 This Year 12.2%
! ; . e
1039 1062 994 YoY -0.9%
Date : QPR™
96.2 100.5 100.6
1104 1069/  105.4
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04 Appendix : Processed chicken food domestic market share

Our share
(%)
30.0
24.0
18.0
——FY2021
=@ Y2022

12.0

S > < = oot 3 U < oo s

&322 z283L8=2 32

Apr. May Jun. Jul.

[share)
FY2021 19.5 20.7 20.1 19.8
FY2022 20.2 20.3 19.9 21.1
[value per 100 monitors year-on-year]
FY2021 109.8 110.4 109.8 105.8
FY2022 100.1 101.1 103.3 105.3
[Average price year-on-year]
FY2021 98.7 99.0 100.7 101.4
FY2022 102.8 102.5 100.6 100.7

Processed chicken food domestic market
Value per 100 monitors year-on-year

Processed chicken food domestic market
Average price year-on-year

(%)

115.0
110.0
105.0
100.0
95.0
——FY2021
=== Y2022
90.0 0
85.0
S > c 5 oot =Y < oa =
$§z3329g3s8=¢s3
Aug. Sep. Oct. Nov. Dec. Jan.
19.9 20.5 20.0 22.1 23.8 20.5
21.6 20.8 21.4 234 23.8 21.6
101.8 107.0 107.6 103.7 110.0 105.6
99.4 100.7 105.7 104.4 105.3 101.7
100.8 99.4 100.5 101.5 100.5 99.4
100.2 102.8 102.1 102.7 107.1 106.6
54

(%)

115.0
110.0
105.0
100.0
95.0
== FY2021
900 =y FY2022
85.0
S o> = oo+ 3 U g =
833280282 ¢3
Feb. Mar. Year
[share]
19.5 21.0 20.8 Apr.-Mar.
22.7 22.9 21.9 Last year 20.8%
068 %9 (058 This Year 21.9%
. . 5.
+1.1%
100.5 106.0 102.6 Yoy +1.1%
Date : QPR™
102.1 102.1 100.9
105.4 107.1 102.6

ITOHAM YONEKYU HOLDINGS INC. 2023



04 Appendix : Marketed Volume/Ending Stock/Market Price (Beef)

Estimated Marketed Volume
(Imported)

Estimated Marketed Volume

(Domestic)

~ Xincluding meat for processed products

Estimated Ending Stock
(Imported)

Xincluding meat for processed products

Xincluding meat for processed products

70,000 70,000 160,000
FY2020 150,000
60,000 | 60,000 e FY2021
——FY2022 140,000
50,000 50,000 130,000 F
120,000 |
40,000 r 40,000 r 110,000 L
FY2020 100,000 o FY2020
30,000 [ e FY2 02 1 30,000 [ ' FY2021
=—=FY2022
90,000 |
e [Y2022 '
20,000 1 1 1 1 1 1 1 1 1 1 1 J 20’000 1 1 1 1 1 1 1 1 1 1 1 J 80'000 1 1 1 1 1 1 1 1 1 1 1 J
(ton) VQ"@’O\ \,0 SR éo I w@. (ton) R @’b \\‘f &% Q,QOO éo I Q’b (ton) W @’b \0 el %O PN @9@’6“
Domestic Beef Market Price —
(Tokyo Market Wagyu A4, Tax @ Estimated Marketed Volume (Apr.-Feb.) x'“c'”d'gg mzat {Or
Included) Total -12% processed prohe®
3000 r Import -44 %
Domestic +45%
2500 k ® Nov. Ending inventory (Y on'Y)
, M Import +19.4% (+23,175t)
5000 | @ Market Price
' Domestic Beef Prices (Apr.-Mar.)
200 ( Tokyo Market Wagyu A4, Tax Included ) 2,326 (-62) yen/kg
1,500 [ FY2021
e Y2022
=== FY2023 (Forecast)
1 OOO 1 1 1 1 1 1 1 1 1 1 1 J

(ven/kg) ySQOKS

\\) \)q Q/roéo Q \’b (<® @'b

Data : Ministry of Agriculture, Fishery and Forestry,Ministry of Finance
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04 Appendix : Marketed Volume/Ending Stock/Market Price (Pork)

Estimated Marketed Volume
(Imported)

100,000

90,000

80,000

70,000

60,000

50,000

40,000
(ton)

~ Xincluding meat for processed products

FY2020
L === FY2021
=—=FY2022

V‘Q @’b \\) \)Q @QOO e() QQ, \’b <<Q, ®q§

Domestic Pork Carcass Prices

(Tokyo Market Excellent Grade,

800
700
600
500
400
300

200
(yen/kg)

Tax Included )

i FY2020

FY2021

+ =—t=FY2022
==4==FY2023 (Forecast)

?\Q @/b \0 Qq QQO(JQO Q@ \"b Q&@’é

Estimated Marketed Volume

(Domestic)

100,000

90,000

80,000

70,000

60,000

50,000

40,000
(ton)

Xincluding meat for processed products

FY202.
- === FY2021
—=FY2022

V‘Q @'Z} \\) Q Q,Qob eo \’b <<q‘,0 @'b&

Estimated Ending Stock
(Imported)

230,000
220,000
210,000
200,000
190,000
180,000
170,000
160,000
150,000
140,000
130,000
(ton)

_ *including meat for processed products

L FY2020
====FY2021
=—=FY2022

VQK.VSZS\‘ \)\) QQ @QOO eo QQ, \’b <<Q, @’b

@ Estimated Marketed Volume (Apr.-Feb.)

Total -0.8%
Import +05%
Domestic -20%

Xincluding meat for
processed products

56

® Nov. Ending inventory (Y on Y)
Import +212% (+33,086t)

@ Market Price

Domestic Pork Carcass Prices (Apr.-Mar.)

(Tokyo Market Excellent Grade, Tax Included ) 596 (+ 47) yen/kg

Data : Ministry of Agriculture, Fishery and Forestry,Ministry of Finance
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04 Appendix : Marketed Volume/Ending Stock/Market Price (Chicken)

Estimated Marketed Volume
(Imported)

180,000
160,000
140,000
120,000
100,000
80,000
60,000
40,000

20,000
(ton)

900
800
700
600
500
400
300

200

(yen/kg) S @Ib

RS
W

Domestic Chicken Market Price Domestic Chicken Market Price
(Thigh added value) (Breast added value)

Xincluding meat for processed products

FY2020
=== FY2021
=—=FY2022

\0 SERFLO I

FY2020
r FY2021
=—t=FY2022

i “===FY2023 (Forecast)

\9 PLRFLFF

Estimated Marketed Volume

(Domestic)

180,000
160,000
140,000
120,000
100,000
80,000
60,000
40,000

20,000
(ton)

900
800
700
600
500
400
300

200

(yen/kg) R @'b

including meat for processed products
X bone-in meat base

| A

Fy202.
=== FY2021
L =—=FY2022

Q@’b \‘) 0 QQOOSO QQ/ \'b <<Q/ @'b

3 FY2020

FY2021

L = Y2022
=== FY2024 (Forecast)

\\3‘ PRFEO P

57

Estimated Ending Stock
(Imported)

Xincluding meat for processed products

180,000
160,000 |
140,000
120,000 W
100,000
80,000 |
FY2020
60,000 ——FY2021
10000 L ——FY2022
20,000 1 1 1 1 1 1 1 1 1 1 1 J
(ton) SO, PR ES R

@ Estimated Marketed Volume (Apr.-Feb.)

Total -16% o
o Xincluding meat
Import -73% for processed
Domestic +05% products

@ Nov. Ending inventory (Y on Y)
Import -09%(-1,1591t)

@ Market Price

Domestic Chicken Thigh Meat (Apr.-Mar.)
(Excluding tax) 713 (+ 77) yen/kg

Domestic Chicken Breast Meat (Apr.-Dec.)
(Excluding tax) 377 (+ 52) yen/kg

Data : Ministry of Agriculture, Fishery and

Forestry,Ministry of Finance
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Contact Information

ALT ITO Bldg. 1-6-21, MITA, MEGURO-KU, TOKYO , 153-
8587, JAPAN

ITOHAM YONEKYU HOLDINGS INC.

Public & Investor Relations Office

TEL : +81-3-5723-6889

You can also contact us from the company website.
https://www.itoham-yonekyu-holdings.com

The current plans, forecasts, strategies and other items contained in this presentation include our forecasts for business results.

These forecasts are not historical facts; they are our judgment based on currently available information.

We do not guarantee these forecast business results, and they contain elements of risk and uncertainty.

The purpose of this presentation is not to solicit investment, but to give all investors a deeper understanding of Itoham Yonekyu Holdings.
We have taken care over the content of this presentation, but we do not accept any responsibility for errors in the content, tampering by
third parties, or errors that may occur during downloading.
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